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Agenda

[30 min]




Roadmap dell’iniziativa

Train_ing Brainstorming .
session topic da trattare

30/04 06/05

Deliverable

LG 27/05: Metodologia SA

Kick-off meeting

of DIC

Metodologia SA, & in corso la raccolta dei feedback relativa alla prima

7 Con particolare riferimento alle attivita legate al primo incontro sulla
5 sezione del documento "Best Practice SA FRTB".

Prima di ciascun incontro verra condivisa una breve scheda dei topic oggetto di discussione, con I'obiettivo di raccogliere
preventivamente eventuali richieste di modifica o integrazione delle tematiche da affrontare. In questo modo € possibile valutare ex
ante il grado di coinvolgimento delle singole strutture coinvolte.
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Incontro n® 2 — Metodologia SA: Definizione dei Capitani

13 12 -
Front Office Risk Management

(Capitano Required) (Capitano Required)

Altre funzioni di controllo di II e III livello
(Capitano Opzionale)

Le figure dei Capitani ricopriranno un ruolo fondamentale
per il consolidamento dei deliverable previsti, occupandosi di:

% veicolare il punto di vista del proprio gruppo

< predisporre la sezione di propria competenza
del deliverable sulla base di quanto inserito
all'interno del memo.

Con l'obiettivo di fornire delle guidelines ai capitani e aggiornare l'intero Gruppo di Lavoro sui prossimi passi
funzionali a traguardare la consegna del deliverable "Best Practice FRTB", viene riportata una bozza di pianificazione.

Svolgimento sessione di approfondimento Gruppo di Lavoro
Predisposizione memo PMO Deloitte
Debriefing e onboarding Capitani Referenti/PMO
Predisposizione bozza sezione di competenza Capitani

Invio primo feedback Gruppo di Lavoro
Raccolta feedback e aggiornamento sezione Capitani

Invio documento completo in condivisione PMO

Invio feedback documento completo Gruppo di Lavoro
Aggiornamento sezioni di competenza Capitani
Finalizzazione documento Referenti/PMO
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27/05/21
28/05/21
31/05/21
07/06/21
09/06/21
14/06/21
26/07/21
28/07/21
02/08/21
03/08/21
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Agenda

[10 min]

Sessione operativa [1.50 ore]

[30 min]




Sessione Operativa

" }@ Topic oggetto di discussione

%  Trattamento di equity investment in funds [BBPM]
<  Trattamento index instruments and multi-underlying options [BBPM]

<> Vega e Curvature Risk
. Look-through per il rischio di Curvatura [BBPM]

. Dubbi legati all’eccessiva onerosita dello shock da applicare per il curvature risk in ambito credit spread
risk relativamente ad opzioni su titoli obbligazionari e futures [MPS]
. Problematica relativa alla classificazione del Vega per i comparti IRFO e Bond Option. L'utilizzo di una

volatilita unica e legata alla volatilita del prezzo del sottostante dello strumento non consente di effettuare
una distinzione tra volatilita tasso e il Credito. [MPS]

X Equity Index Components - Metodi di identificazione alternativi all’acquisto di dati dai data provider
ufficiali [Mediobanca]

. Ricostruzione dei component tramite proxy — ETF e simili

. Reverse engineering tramite Bloomberg/Reuters

%  Trattamento rischio nome proprio (come dovrebbe essere trattato alla luce di una non esplicita esclusione in
CRR2?) [Mediobanca]

X3 Discrezionalita identificazione maturity Equity positions per il calcolo del DRC SA [BBPM]

<% Altri topic di dettaglio (curve inflation diverse: stesso bucket con 0.99, cct: eurbm e ois sono 2 curve diverse?,
| rischio equity: intra bucket correlation moltiplicata per 0.999 in caso di emittente differente?) [Banca Sella] s
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Agenda

[10 min]

[1.50 ore]




Sessione Brainstormina - Probposta tobic sessione 17/06

" }E Incontro 3 — Ruoli della segnalazine

% Application FRTB - Prima segnalazione

«  Determinazione soglie per obbligo prima segnalazione [Cassa Centrale Banca]

«  Approfondimento informazioni richieste all’interno dei template C90 e C91 [Cassa
Centrale Banca]

% Recepimento in CRR II del metodo standardizzato semplificato presente in BCBS
[Cassa Centrale Banca]

% Framework dei controlli I, II e III livello (chi fa cosa Market Risk, Convalida e
Audit nell'initial validation e nell'ongoing) [Mediobanca]
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Agenda

[10 min]

[1.50 ore]

[30 min]




Riferimenti normativi utili alla discussione (1/4)

COMMISSION DELEGATED REGULATION (EU) 2021/424 — SA Delegated Act, Article 325i:
1. Institutions shall use a look-through approach for index and other multi-underlying instruments in accordance with the following:
a) for the purposes of calculating the own funds requirements, institutions shall consider that they hold individual positions directly;

b) institutions are allowed to net the sensitivities to a risk factor of a given constituent with the sensitivities to the same risk
factor of the same constituent of single name instruments

2. By way of derogation, institutions may calculate a single sensitivity to a position in a listed equity or credit index. In that case,
institutions shall assign the single sensitivity to the relevant bucket as follows:

a) where, taking into account the weightings of that listed index, more than 75% of constituents in that listed index would be
mapped to the same bucket, that sensitivity shall be assigned to that bucket and treated as a single-name sensitivity in that bucket;

b) in all other cases, institutions shall assign the sensitivity to the relevant listed index bucket.
3. Institutions may use the derogation above where all of the following conditions are met:
a) the constituents of the listed index and their respective weightings in that index are known
b) the listed index contains at least 20 constituents;
c) no single constituent contained within the listed index represents more than 25% of the total market cap of that index;
d) no set comprising one tenth of the total number of constituents of the listed index represents more than 60% of total market cap;
e) the total market capitalisation of all the constituents of the listed index is no less than EUR 40 billion.
4. An institution shall use, consistently over time, only one of the two approach for all the instruments that meets the conditions set out

in paragraph 3. An institution shall require prior permission from the competent authority before switching from one approach to another.
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Riferimenti normativi utili alla discussione (2/4)

COMMISSION DELEGATED REGULATION (EU) 2021/424 — SA Delegated Act, Article 325j:

1. An institution shall calculate the own funds requirements for market risk of a position in a CIU using one of the following approaches:

a) where an institution is able to obtain sufficient information about the individual underlying exposures of the CIU, the bank

shall calculate the own funds requirements for market risk of that CIU position by looking through to the underlying positions of
the CIU as if those positions were directly held by the institution;

b) where the institution is not able to obtain sufficient information about the individual underlying exposures of the CIU, but the
institution has knowledge of the content the mandate of the CIU and daily price quotes for the CIU can be obtained, the
institution shall calculate the own funds requirements for market risk of that CIU position by using one of the following approaches:

i. the institution may consider the position in the CIU as a single equity position allocated to the bucket “other sector;

ii. upon permission from its competent authority, an institution may calculate the own funds requirements for market risk of
the CIU in accordance with the limits set in the CIU’s mandate and relevant law;

c) where the institution meets neither the conditions in point (a) nor (b), the institution shall allocate the CIU to the non-trading book
2. By way of derogation from paragraph 1, where an institution has a position in a CIU that tracks an index benchmark so that the

annualised return difference between the CIU and the tracked index benchmark over the last 12 months is below 1% in absolute
terms, ignoring fees and commissions, the institution may treat that position as a position in the tracked index benchmark.

3. An institution may use a combination of the approaches referred to in points (a), (b) and (c) of paragraph 1 for its positions in CIUs.
However, an institution shall use only one of those approaches for all the positions in the same CIU.

© 2021 AIFIRM 11 © 2021 ASSIOM FOREX



Fundamental Review of the Trading Book
Riferimenti normativi utili alla discussione (3/4)

Calcolo requisito patrimoniale Fondi

Trading
Book

Sono in grado di fare un look-through?

[ Classificazione ]

[RBC25.8](5)(a) **

Banking

Book

LTA - Internal Model

Internal Model

Standard Approach

Standard Approach

Obbligo di applicare un LTA se sono soddisfatti i criteri quantitativi
definiti in MAR 21.31. Possibilita di non applicare Look Through per:

2. Fondi che replicano benchmark con differenza di tracking < 1% e

controllo annuale.

1
1
1
|
1
1. Fondi compliant con criteri MAR 21.33; '
1
1
1
1
1
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Si dispone di prezzo Giornaliero e di Piena Conoscenza del Mandato

1
1
1
1
1. Allocazione sensitivity a Bucket settore rilevante o Bucket Indice; !
2. (Under Supervisor Approval): fondo trattato come portafoglio |

ipotetico con sensitivity allocata al bucket con RW di pertinenza ;

maggiore :
3. Attribuzione sensitivity al bucket «other sector» (pil conservativo). !

** Gli equity investments in a fund devono essere assegnati a Banking Book salvo il caso in cui sia soddisfatta almeno una delle seguenti condizioni:
Si € in grado di fare un look-through e ci sono informazioni frequenti e verificate in merito alla composizione del fondo; © 2021 ASSIOM FOREX
La banca dispone di prezzi daily ed ha piena conoscenza del mandato del fondo.



Riferimenti normativi utili alla discussione (4/4)

CRRII - Article 325]: where it is not possible to disentangle the risk-free rate from the credit spread component, the sensitivity to
the risk factor shall be allocated both to the general interest rate risk and to credit spread risk classes.

BCBS - MAR.21.8 (1b): When data on market-implied swap curves described in above (1)(a) are insufficient, the risk-free yield curve may be
derived from the most appropriate sovereign bond curve for a given currency. In such cases the sensitivities related to sovereign bonds are not
exempt from the CSR capital requirement: when a bank cannot perform the decomposition y=r+cs, any sensitivity to y is allocated
both to the GIRR and to CSR classes as appropriate with the risk factor and sensitivity definitions in the standardized.

CRRII - Art. 3251 (5): Institutions shall offset all sensitivities to inflation within a bucket, calculated as described in this paragraph, in
order to give rise to a single net sensitivity per bucket.

BCBS - MAR 21.8 (2): All inflation risks for a currency must be aggregated to one number via simple sum.

CRRII - Article 325aq: Between two sensitivities WS, and WS, within the same bucket where one is a sensitivity to an equity spot price and
the other a sensitivity to an equity repo rate and both sensitivities relate to a different equity issuer name, the correlation parameter p,,
shall be set to the correlation parameters specified in paragraph 2, multiplied by 99,90 %.

BCBS - MAR 21.78 (4): The correlation parameter is set as each parameter specified in above (2)(a) to (d) multiplied by 99.90%, where:
(@) One is a sensitivity to an equity spot price and the other a sensitivity to an equity repo rate; and

(b) Each sensitivity is related to a different equity issuer name.

BCBS - Mar 21.8 (1c): For the purpose of constructing the risk-free yield curve per currency, an OIS curve (such as Eonia or a new
benchmark rate) and a BOR swap curve (such as three-month Euribor or other benchmark rates) must be considered two different curves.
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