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Fundamental Review of the Trading Book
Roadmap dell’iniziativa

22/04

Kick-off meeting

OTT

Best practice

IMA FRTB

DIC

Governance & 
Controlli

Deliverable

13/05: Metodologia SA

27/05: Metodologia SA

17/06: Ruoli nella segnalazione

08/07: Impatti sul business SA

29/07: Metodologia IMA (NMRF)

02/09: Metodologia IMA (PLA)

21/09: Key points IMA (DRC)

05/10: Impatti sul business IMA

26/10: Trading Desk e TB Boundary

16/11: Internal Risk Transfer

06/12: Application Package FRTB

GLI APPUNTAMENTI

Prima di ciascun incontro verrà condivisa una breve scheda dei topic oggetto di discussione, con l’obiettivo di raccogliere
preventivamente eventuali richieste di modifica o integrazione delle tematiche da affrontare. In questo modo è possibile valutare ex
ante il grado di coinvolgimento delle singole strutture coinvolte.

Training 

session

30/04

Brainstorming 

topic da trattare

06/05
LUG

Best practice

SA FRTB

Con particolare riferimento alle attività legate al primo ed al secondo incontro
sulla Metodologia SA, si comunica la conclusione delle attività funzionali al
consolidamento delle relative sezioni del documento "Best Practice SA FRTB".
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Fundamental Review of the Trading Book
Incontro n° 3 – Ruoli nella segnalazione: Definizione dei Capitani

 veicolare il punto di vista del proprio gruppo 

 predisporre la sezione di propria competenza

del deliverable sulla base di quanto inserito 

all'interno del memo.

Le figure dei Capitani ricopriranno un ruolo fondamentale

per il consolidamento dei deliverable previsti, occupandosi di:

Metodologia SA

Front Office

(Capitano Opzionale)

13
Risk Management

(Capitano Required)

Metodologia

12

Altre funzioni di controllo di II e III livello

(Capitano Required)

Metodologia

8

Con l’obiettivo di fornire delle guidelines ai capitani e aggiornare l’intero Gruppo di Lavoro sui prossimi passi

funzionali a traguardare la consegna del deliverable "Best Practice FRTB", viene riportata una bozza di pianificazione.

ATTIVITÀ OWNER
Elapsed

(in giorni)

Best practice SA FRTB

Metodologia SA
Ruoli nella

segnalazione
Impatti sul
business SA

Svolgimento sessione di approfondimento Gruppo di Lavoro 13/05/21 27/05/21 17/06/21 08/07/21

Predisposizione memo PMO Deloitte 1 14/05/21 28/05/21 18/06/21 09/07/21

Debriefing e onboarding Capitani Referenti/PMO 1 18/05/21 31/05/21 21/06/21 12/07/21
Predisposizione bozza sezione di competenza Capitani 4 24/05/21 07/06/21 25/06/21 16/07/21
Invio primo feedback Gruppo di Lavoro 2 26/05/21 09/06/21 29/06/21 20/07/21
Raccolta feedback e aggiornamento sezione Capitani 3 31/05/21 14/06/21 02/07/21 23/07/21
Invio documento completo in condivisione PMO 1 26/07/21
Invio feedback documento completo Gruppo di Lavoro 2 28/07/21
Aggiornamento sezioni di competenza Capitani 3 02/08/21
Finalizzazione documento Referenti/PMO 1 03/08/21
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Fundamental Review of the Trading Book
Sessione Operativa

Topic oggetto di discussione

 Application FRTB – Prima segnalazione

• Determinazione soglie per obbligo prima segnalazione [Cassa Centrale Banca]

• Approfondimento informazioni richieste all’interno dei template C90 e C91 [Cassa Centrale 

Banca]

 Recepimento in CRR II del metodo standardizzato semplificato presente in BCBS (BCBS 

Final Text MAR. 40) [Cassa Centrale Banca]

 Framework dei controlli I, II e III livello (chi fa cosa Market Risk, Convalida e Audit 

nell'initial validation e nell'ongoing) [Mediobanca]

• Trattamento degli indici in caso di impossibilità tecnica ad effettuare l’approccio look-

through e contestuale mancanza dei requisiti per il trattamento in deroga via single-

sensitivity approach (Commission Delegated Regulation (EU) 2021/424, art. 325i comma 

3) [MPS]
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Fundamental Review of the Trading Book
Sessione Brainstorming - Proposta topic sessione 08/07

Incontro 4 – Impatti sul business SA

• Impatti sul business delle tematiche metodologiche affrontate nei precedenti incontri verticali

o Calcolo delle sensitivity [BBPM]

o Look-through fondi ed indici in ambito DRC (Draft Regulatory Technical Standards on gross JTD 

amounts under Article 325w(8) of Regulation (EU) No 575/2013, par. 37-42) [MPS]

 Necessità di creare una unità distinta per chi effettua coperture con Derivati OTC del Banking 

(IRT) [Cassa Centrale Banca]

 Modalità di valutazione a mercato di un funding in valuta (disallineamento tra valore di bilancio e 

fair value per le posizioni rischio FX di banking book) [Banca Sella]

 Data Challenges (gestione e reperimento dei dati per calcolo delle misure regolamentari e conduzione 

dei validation test) [Reply]
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Annex
Riferimenti normativi utili alla discussione – Look Through index instruments

COMMISSION DELEGATED REGULATION (EU) 2021/424 – SA Delegated Act, Article 325i:

1. Institutions shall use a look-through approach for index and other multi-underlying instruments in accordance with the following:

a) for the purposes of calculating the own funds requirements, institutions shall consider that they hold individual positions directly;

b) institutions are allowed to net the sensitivities to a risk factor of a given constituent with the sensitivities to the same risk

factor of the same constituent of single name instruments

2. By way of derogation, institutions may calculate a single sensitivity to a position in a listed equity or credit index. In that case,

institutions shall assign the single sensitivity to the relevant bucket as follows:

a) where, taking into account the weightings of that listed index, more than 75% of constituents in that listed index would be

mapped to the same bucket, that sensitivity shall be assigned to that bucket and treated as a single-name sensitivity in that bucket;

b) in all other cases, institutions shall assign the sensitivity to the relevant listed index bucket.

3. Institutions may use the derogation above where all of the following conditions are met:

a) the constituents of the listed index and their respective weightings in that index are known

b) the listed index contains at least 20 constituents;

c) no single constituent contained within the listed index represents more than 25% of the total market cap of that index;

d) no set comprising one tenth of the total number of constituents of the listed index represents more than 60% of total market cap;

e) the total market capitalisation of all the constituents of the listed index is no less than EUR 40 billion.

4. An institution shall use, consistently over time, only one of the two approach for all the instruments that meets the conditions set out

in paragraph 3. An institution shall require prior permission from the competent authority before switching from one approach to another.

Trattamento di index instrument and multi-underlying option
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Annex
Riferimenti normativi - Soglie per esenzione utilizzo Alternative SA

1. From the date of application of the delegated act referred to in Article 461a, institutions that do not meet the conditions set out in Article 94(1)
nor the conditions set out in Article 325a(1) shall report, for all their trading book positions and all their non-trading book positions that are subject to
foreign exchange or commodity risks, the results of the calculations based on using the alternative standardized approach […]

CRR II Art. 325a

1. An institution shall be exempted from the reporting
requirement set out in Article 430b, provided that the size of
the institution's on- and off-balance-sheet business that is
subject to market risk is equal to or less than each of the
following thresholds, on the basis of an assessment carried out
on a monthly basis using data as of the last day of the month:

a) 10 % of the institution's total assets

b) EUR 500 million

[…]

8. An institution that is eligible for the treatment set out in
Article 94 shall be exempted from the reporting requirement set
out in Article 430b

“Exemptions from specific reporting requirements for market risks”

Condition based on both banking and trading book 

CRR II Art. 430b - “Specific reporting requirements for market risk”

CRR II Art. 94

1. By way of derogation from point (b) of Article 92(3),
institutions may calculate the own funds requirement for their
trading-book business in accordance with paragraph 2 of this
Article, provided that the size of the institutions' on- and off-
balance-sheet trading-book business is equal to or less
than both of the following thresholds on the basis of an
assessment carried out on a monthly basis using the data as of
the last day of the month:

a) 5 % of the institution's total assets

b) EUR 50 million

“Derogation for small trading book business”

Condition based on trading book only

1. Institutions that have a very small trading book apply the provisions on credit risk to their trading book positions

2. Institutions that have a medium-sized trading book, are exempted from the obligation to report on the calculation results in respect of the FRTB
now and are expected to be entitled to apply the simplified approach under the fully implemented FRTB framework in the future

3. Institutions that are engaged in a considerable amount of business subject to market risks are subject to reporting obligation now, and are
expected to be subject to the full application of the FRTB framework in the future.

ITS on specific reporting requirements – Distinzione delle istituzioni sulla base delle threshold (par.2.2)
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Annex
Riferimenti normativi - Informazioni richieste all’interno dei template C90

Final report on draft ITS on specific reporting requirements for market risk - ANNEX II:

C 90.00 – Trading book and market risk thresholds (TBT)

Information on the size of an institutions’ on- and off-balance sheet business subject to market risk in accordance with

Article 325a CRR shall be reported separately for each month-end in the quarter the report refers to (respectively 31

March, 30 June, 30 September and 31 December), both on an individual and a consolidate basis. Institutions shall report

the absolute amount reflecting the institution’s on- and off-balance sheet business subject to market risk and a break

down by trading book and non-trading book.

Approfondimento informazioni richieste all’interno dei template C90 e C91 

On- and off-balance sheet business subject to market risk

Total assets

Breakdown by regulatory book

in % of total 
assets

Trading book Non-trading book

of which: Trading book business for the 
purposes of Article 94 CRR

Positions 
subject to 

foreign 
exchange risk

Positions 
subject to 

Commodities 
risk

Total in % of total assets

0010 0020 0030 0040 0050 0060 0070 0080

0010 Month 3

0020 Month 2

0030 Month 1



13 © 2021 ASSIOM FOREX© 2021 AIFIRM

Annex
Riferimenti normativi - Informazioni richieste all’interno dei template C91

Final report on draft ITS on specific reporting requirements for market risk - ANNEX II:

C 91.00 – Market Risk: Alternative Standardised Approach Summary (MKR ASA SUM)

The own funds requirements calculated under the sensitivities-based method for delta, vega and curvature risks for instruments with and

without optionality, as applicable, shall be reported separately and as a total sum in the template. The process has to be performed for

three different scenarios per risk class, reflecting three level of correlation (low, medium and high). Institutions shall also report the sum

of all positive, negative and net sensitivities to delta risk factors within the risk class, the gross jump-to-default exposures amount

with a breakdown between long and short exposures and finally, gross notional amounts for instruments that are subject to residual

risks capital requirement for instruments that are subject to residual risks capital requirement.

Approfondimento informazioni richieste all’interno dei template C90 e C91 

Positions subject to sensitivities-based method
Positions subject to default 

risk
Positions subject to 

residual risk

Own funds 
requirements

Total risk 
exposure 
amount

Unweighted delta sensitivities
Own funds requirements under the different scenarios

Gross jump-to-default (JTD) 
amounts

Gross notional value
Low correlation scenario Medium correlation scenario High correlation scenario

Positive Negative
Net 

sensitivities 
per class

Delta 
Risk

Vega 
Risk

Curvatur
e Risk

Total
Delta 
Risk

Vega 
Risk

Curvatur
e Risk

Total
Delta 
Risk

Vega 
Risk

Curvatur
e Risk

Total Long Short

0010 0020 0030 0040 0050 0060 0070 0080 0090 0100 0110 0120 0130 0140 0150 0160 0170 0180 0190 0200

0010 Total (Alternative standardised approach)

0020

Sensitivit
y-based 
method

General interest rate risk (GIRR)

0030 Credit spread risk for non-securitisations (CSR)

0040
Credit spread risk for securitisation not included in the 
alternative correlation trading portfolio (non-ACTP 
CSR)

0050
Credit spread risk for securitisation included in the 
alternative correlation trading portfolio (ACTP CSR)

0060 Equity risk (EQU)

0070 Commodity risk(COM)

0080 Foreign exchange risk(FX)

0090

Default 
risk

Non-securitisations

0100
Securitisation not included in the alternative 
correlation trading portfolio (non-ACTP)

0110
Securitisation included in the alternative correlation 
trading portfolio (ACTP)

0120
Residual 

risk

Exotic underlyings

0130 Other residual risks
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Annex
Riferimenti normativi – Simplified Standard Approach

BCBS Final Text MAR 40 Simplified Approach

Risk-weighted assets and capital requirements

The capital requirement arising from the simplified standardised approach is the simple sum of the recalibrated capital

requirements arising from each of the four risk classes – namely interest rate risk, equity risk, FX risk and commodity risk

as detailed in the formula below, where:

1. CRIRR = capital requirement for interest rate risk, plus additional requirements for option risks from debt instruments

2. CREQ = capital requirement for equity risk plus additional requirements for option risks from equity instruments

3. CRFX = capital requirement under for FX risk, plus additional requirements for option risks from foreign exchange

instruments

4. CRCOMM = capital requirement under for commodities risk, plus additional requirements for option risks from

commodities instruments

5. SFIRR = Scaling factor of 1.30;

6. SFIEQ = Scaling factor of 3.50;

7. SFCOMM = Scaling factor of 1.90;

8. SFFX = Scaling factor of 1.20

𝑪𝒂𝒑𝒊𝒕𝒂𝒍 𝒓𝒆𝒒𝒖𝒊𝒓𝒆𝒎𝒆𝒏𝒕 = 𝑪𝑹𝑰𝑹𝑹 ∗ 𝑺𝑭𝑰𝑹𝑹 + 𝑪𝑹𝑬𝑸 ∗ 𝑺𝑭𝑬𝑸 + 𝑪𝑹𝑪𝑶𝑴𝑴 ∗ 𝑺𝑭𝑪𝑶𝑴𝑴 + 𝑪𝑹𝑭𝑿 ∗ 𝑺𝑭𝑭𝑿

Metodologia di calcolo requisito Market Risk secondo Simplified Standard Approach


